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Date of Announcement                 24 August 2022 
 
Reference                   STV45/2022 

              

 
Company Announcement issued by Stivala Group Finance p.l.c. (the “Company”) pursuant to the Capital 

Markets Rules issued by the Malta Financial Services Authority. 
 

 
QUOTE 
 
During a meeting of the Board of Directors of the Company held on the 23rd August 2022, the Board of 
Directors approved the Company’s interim (unaudited) financial statements for the period ended 30th June 
2022. 
 
The aforementioned financial statements are attached herewith and are also available for viewing on the 
Company’s website, Investor Relations Section, through the following link:  
https://stivalagroup.com/?page_id=21 
 
 
UNQUOTE 
 
By order of the Board 
 

 
Antoinette Scerri  
f: Stivala Group Finance PLC 
Company Secretary 







STIVALA GROUP FINANCE P.L.C.

Condensed Consolidated Interim Financial Statements

For the period 01 January 2022 to 30 June 2022

Interim Directors' Report

This half-yearly report is being published in terms of Chapter 5, Rule 5.75 of the Capital Markets Rules of the Malta Financial

Services Authority and the Prevention of Financial Markets Abuse Act, Chapter 476 of the Laws of Malta. The condensed set

of financial statements included in this report has been extracted from Stivala Group Finance p.l.c.`s unaudited financial

information for the six months commencing 01.01.2022 to 30.06.2022 prepared in accordance with International Financial

Reporting Standards adopted for use in the EU for interim financial statements (International Accounting Standard 34,

'Interim Financial Reporting'). This half yearly report has not been audited or reviewed by the Company`s auditors.

Principal Activities

The Group`s main business is the acquisition of real estate for long term investment purposes, principally in Gzira, Msida,

Sliema and St. Julians areas. Once acquired, the Group is engaged in the development of these properties and their

conversion into residential and commercial properties. The majority of the properties are retained by the Group to generate

rental revenues both from short letting and tourist accommodation as well as from long-term residential, office and retail

lets.

Business Review

During the six-month period that ended on 30 June 2022, the Company registered a profit before tax of €5,139,987

(loss of €385,623 June 2021).

 

The Maltese economy is set to continue expanding despite the impact of the increase in commodity prices and the Russian 

invasion of Ukraine. The effect of the COVID-19 pandemic on the Maltese economy has improved faster than expected and is 

starting to leave a visible impact on international tourism and a strong growth in investment and services exports. The Group 

is i nfact foreseeing to reach 2019 figures by the end of 2022.

The signals all around us are that people are returning to a 'new normal' when it comes to travelling and this is certainly the 

best indicator for our industry. We also recognize the fact that the property letting division of the Group remained strong 

even throughout 2021 at full occupany, and during the first half of 2022 got even stronger.  Furthermore, the newly 

developed ST Balluta Business Centre in Sliema which comprises 8 floors of office space, is also fully leased out.

The Group is committed to continue investing and expanding its' porfolio and it is currently working on the development of

different projects with include; the development of ST Tower in Ta' Xbiex, a 15-floor commercial building of rentable office

space and a top floor earmarked for catering purposes which is expected to be completed by the end of 2024 at an estimated

cost of €14.5 million. Ponsomby Hotel and School, Gzira which is a hotel and school over a site area measuring circa 400m2.

This project is scheduled to be completed by Q1 2023 at an estimated cost of circa €7.9 million. Msida Park Residence

includes 54 apartments which will be sold in finished state. The afore-mentioned is in an advanced state of development and

as at the date of this report 40 residential units are subject to promise of sale agreements.   

Other projects which are in the pipeline include the redevelopment of Blubay Suits & Apartments into a 4 Star Hotel, which is

currently a 54-room Blubay Block located in Ponsomby Street, Gzira. The Group has entered into a franchise agreement for

the purposes of operating the proposed 4-star hotel under the “Novotel” brand name. Works are scheduled to commence in

Q4 2022 and will extend for a period of circa 30 months at a cost of approximately €15 million. The plan is to develop an 11-

floor property having 292 rooms, along with underground parking and ancillary facilities such as an indoor pool and fitness

area, as well as a pool and deck area at roof level. The Group is planning to demolish the 70-room Sliema Hotel and develop a

165-room 5-star hotel at an estimated cost of €10.5 million. The Group has signed another franchise agreement to operate

the said hotel under the “Movenpick” brand name. Closure of the Sliema Hotel will take place after the new Novotel Hotel is

completed and fully operational.  The Group has permits in hand to develop other sites in Gzira an nearby areas.

As we look out over the next several years, we believe our property portfolio is poised to capitalise on major trends we see 

impacting the Group’s business activities. Focusing on hospitality, we believe firmly in the resilience of travel which lead us to 

be optimistic about the future of our Group and the tourism industry in Malta

The published figures have been extracted from the unaudited interim financial statements for the six-month

period ending 30 June 2022.
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