
 

THE CONVENIENCE SHOP (HOLDING) PLC 
C 87554 

Marant Food Products, Mdina Road,  
Zebbug, ZBG 9017, Malta 

(the “Company”) 

COMPANY ANNOUNCEMENT 

The following is a Company Announcement issued by the Company on the 26th April 2021, in terms of the Prospects 
MTF Rules issued by the Malta Stock Exchange. 

Quote 

The Company gives notice that during the meeting of the Board of Directors of the Company held on the 26th 

April 2021 (the “Board Meeting”), the Board of Directors approved the Annual Report and Audited Financial 

Statements for the financial year ended 31st December 2020 and resolved to propose the same for the approval of 

the shareholders at the Annual General Meeting being held on the 29th April 2021.  

 

The Annual Report and Audited Financial Statements of the Company are available for viewing on the Company’s 

website on: https://www.theconvenienceshop.com/investors-announcement/. During the Board Meeting, the 

Board further resolved to recommend to the Annual General Meeting the distribution of a net dividend in the 

amount of one hundred and twenty-four thousand Euro (€124,000).  

 

The Company notes that the profit before tax for the financial statements of the Company for the year ended 31 

December 2020 amounted to €1.0 million, representing an adverse variance of €0.6 million when compared with 

the Financial Sustainability Forecasts published by means of Company Announcement CVS23, given that the 

projections had forecasted a profit before tax of €1.6 million. The difference is mainly attributable to a material 

adverse variance in the Group’s turnover as a result of the COVID-19 pandemic, in particular the impact of the 

COVID-19 pandemic on the outlets located in touristic areas, and higher operating costs incurred by the Group to 

amongst others, protect the health and safety of customers and employees. Moreover, management has prudently 

increased provisions for stock variances. 

Unquote 

 
 
Richard Deschrijver - Company Secretary 
 
Date: 26th April 2021 






































































































































