Thefollowingis a Company Announcement issbgdndo Finance p.l.c., a company registered under the
lawsof Malta with company registration numb&848land having its registered offete 0, Timber Wharf,
Marsa MR3443,Malta (hereinafter the& R P S D Qukguantto the Listing Rules issuday the Listing
Authority.

Quote

Approval and PublicatiafiHalf-Yearly Financial Statements

The Company announces that during a wiegirgparaf Directors held today, 1fie August 2020, the
& R P S Dh@fyedrly financial report and unaudited financial statementofahtfiessigiah peresdie 80"
June2020were approved.

Copieofthe aforesaid half-yearly unaudited financial stateapgnts;ed, are available for viewingabalow
attachmend this announcemantiatthe & R P S Degistfexed offiemdare also available for downloathérom
& R P S Dvebdity https://www.endofinance.com/.

Itis further announced that unaudited half-yearly financial stetesihafitéernational Fender Provide(€ Ltd
69877]hereinaften , )BD O WHDIft@national Fender Providers (@itetbany registered under theofaws
Cyprus with registration nuhtiead48221) [hereinafter )&\ S UaXdERd@@® Properties (@d3033) [hereinafter
HPLfformerly P & C Linjitdak joirindseveral guarantofshe ¥4 4.5% Unsecured Bonds 2029
nominal valud ¥4 per Bond issuatharbythe Company pursuarandin termsf the Prospectus dated
6h March2019,in each case for the financial periods &bfdédne2020) have been approusdvirtueof
resolutions writing signday allof the directoisf eachof IFP Malta, IFP CypanslEPL. respectivelgn 17"
Augus2020.

Furthermore, the Compiarigformed that the unaudited consolidated half-yearly financialostatetbents
Ventures L{E€86730) for the financial periddB0" June2020were approvéegvirtuefa resolutian writing
signedyallof the directorf Endo Ventures biail 7" August 2020. Endo Venturds kel parent companiy
the Endo Groapdits direcndindirect subsidiaries include, amongst others, the Companyi-F-Eyyaits, |
andEPL

Copieofthe aforesaid unaudited half-yearly financial stiztesspetdf eachof IFP Malta, IFP CypEBL

and Endo Ventures Ltd are available for viamthglownload from th& R P S D @alysite:
https://www.endofinance.com/.

Unguote

DrLuca Vella
Company Secretary
17" August 2020

Endo Finance p.l.cC8948%1 10, Timber Wharf, Marsa MRS 1443,-\3&622068000 - www.endofinance.com
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ENDO FINANCE P.L.C.

Directors’ Report pursuant to Listing Rule 5.75.2

This report is published in terms of Chapter 5 of the Listing Rules of The Listing Authority, Malta
Financial Services Authority and the Prevention of Financial Markets Abuse Act 2005.

The condensed interim financial statement figures have been extracted from the unaudited accounts
of Endo Finance p.l.c. (the ‘Company’) for the six months ended 30 June 2020 and for its comparative
period in 2019 (unaudited). The comparative statement of financial position has been extracted from
the audited financial statements as at 31 December 2019. These condensed interim financial statements
have been prepared in accordance with accounting standards adopted for use in the EU for interim
financial statements (EU adopted IAS 34 - Interim Financial Reporting). These condensed interim
financial statements were approved by the Board of Directors on 17 August 2020. In terms of Listing
Rule 5.75.5, the directors state that this half-yearly financial report has not been audited or reviewed
by the Company’s independent auditors.

Principal activities

Endo Finance p.l.c. (the ‘Company’) was incorporated on 20 November 2018. The Company was formed

principally to act as a finance and investment company, in particular the financing of companies within
the Endo Group.

The Endo Group is composed of Endo Ventures Ltd (C 86730) as the parent company and its direct and
indirect subsidiaries, including the Company, International Fender Providers Ltd (C 69877), IFP
International Fender Providers Limited (a company registered under the laws of Cyprus with company
registration number HE 348221), Endo Properties Limited (C 13033), Endo Tankers Ltd (C 88663),
Intership Management Ltd (C 74524), Endo One Maritime Ltd (C 88665), Endo Two Maritime Ltd (C
88666), Endo Three Maritime Ltd (C 88674), Endo Headwind Maritime Ltd (C 93341), Endo Tailwind
Maritime Ltd (C 93340) and any other subsidiary and associated company or entity, in which the
Company has a controlling interest, which entities are involved, amongst other activities, in the business
of acquiring, financing, managing and chartering commercial vessels.

Performance review

The Company’s operating income is mainly derived from interest income from related parties within the
Endo Group. Investment income for the six-month period ended 30 June 2020 amounted to €387,457
(2019: €192,637), while Finance costs amounted to €322,876 (2019: €157,597).

Comparison with prior year needs to be taken into the context that the Company’s operations did not
commence from the beginning of the year in 2019, and only started after the bond issue.

During the six-month period, the Company’s profit before taxation amounted to €18,227 (2019: Loss
of €8,855).

Total equity as at period-end amounted to €261,718 (31 December 2019: €259,354), reflecting an
increase in retained earnings over 2019.

The Company’s activities are expected to remain consistent for the foreseeable future.



ENDO FINANCE P.L.C.

Directors’ Report pursuant to Listing Rule 5.75.2

Dividend and reserves

The Board of Directors has resolved that no dividends are declared upon the issue of the results for the
six-month period ended 30 June 2020.

Approved by the Board of Directors on 17 August 2020 and signed on its behalf by:

i

Mr Christopher Frendo Mr Niciﬁm

Director Director




ENDO FINANCE P.L.C.

Condensed Statement of Profit or Loss and Other Comprehensive Income

For the period ended 30 June 2020

Investment Income
Finance costs

Gross profit
Administrative expenses

Profit/(loss) before taxation
Income tax

Profit/(loss) for the period

Other comprehensive income

Total comprehensive income/(loss)
for the period

Six months Six months

ended ended

30.06.2020 30.06.2019
Unaudited Unaudited
€ €

387,457 192,637
(322,876) (157,597)
64,581 35,040
(46,354) (43,895)
18,227 (8,855)
(15,863) (3,946)
2,364 (12,801)
2,364 (12,801)

The notes on pages 8 to 10 form an integral part of these condensed interim financial statements.



ENDO FINANCE P.L.C.

Condensed Statement of Financial Position
At 30 June 2020

As at As at
30.06.2020 31.12.2019
Unaudited Audited
3 €
ASSETS
Non-current assets
Intangible assets 3,016 3,193
Financial assets at amortised cost 11,953,826 11,953,826

11,956,842 11,957,019

Current assets

Trade and other receivables 327,091 630,590

Cash and cash equivalents 1,439,042 1,394,595
1,766,133 2,025,185

Total assets 13,722,975 13,982,204

EQUITY AND LIABILITIES

Capital and reserves

Called up issued share capital 250,000 250,000
Retained earnings 11,718 9,354
Total equity 261,718 259,354

Non-current liabilities

Debt securities in issue 13,199,858 13,199,858
Current liabilities
Debt securities in issue 45,021 30,014
Trade and other payables 171,585 464,048
Current tax payable 44,793 28,930
261,399 522,992
Total liabilities 13,461,257 13,722,850
Total equity and liabilities 13,722,975 13,982,204

These condensed interim financial statements were approved by the board of directors, authorised for
issue on 17 A7.Ast 2020 and signed on its behalf by:
. /
P

/ o
W s

A)

vV
Mr Christopher Frendo Mr Nicholas Frendo
Director Director

The notes on pages 8 to 10 form an integral part of these condensed interim financial statements.
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ENDO FINANCE P.L.C.

Condensed Statement of Changes in Equity
For the period ended 30 June 2020

Unaudited

At 1 January 2019

Profit/(loss) for the period
Other comprehensive income

Total Comprehensive Income/(loss)

At 30 June 2019

At 1 January 2020

Profit for the period
Other comprehensive income

Total Comprehensive Income

Issue of share capital

At 30 June 2020

Called up
Issued Retained
share capital earnings
€ €
250,000 =
- (12,801)
- (12,801)
250,000 (12,801)
250,000 9,354
- 2,364
- 2,364
250,000 11,718

Total
€

(12,801)

(12,801)

237,199

259,354

2,364

2,364

261,718


















